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For Immediate Release

NYIT to Host Energy Conference
Teetering on the Brink: Preparing for the Coming Energy Shock
Old Westbury, N.Y., April 28, 2006: America’s surging gasoline and energy prices are causing millions of families to alter their vacation plans this summer, a peak season for travel. Frustrated travelers are struggling to deal with growing fuel and energy costs, which they can expect to see rise throughout the summer, when demand is highest. Many industry experts feel that the country is “teetering on the brink” and not prepared for the “coming energy shock.” 
New York Institute of Technology’s (NYIT) Center for Energy, Environment and Economics will host Teetering on the Brink: Preparing for the Coming Energy Shock, on Monday, May 15, 2006 from 8:30 a.m. - 2 p.m., at de Seversky Center at the college’s Old Westbury, N.Y., campus. The conference will examine the implications of the impending gasoline and energy crisis and investigate energy solutions to this unprecedented challenge. Internationally recognized industry experts will also discuss the anticipated decline of world oil production, rising energy prices, and alternative sources of energy, as well as potential solutions and plans for achieving sustainability.
Currently, there is an international debate on when world-wide oil production will “peak.” Many predict oil production will reach its maximum level some time between 2006 and 2010. “The longer we as a community and a nation wait to react to the coming peak energy crisis, the fewer options we have and the more expensive our choices will be,” says Sarah Meyland, conference chair and NYIT associate professor of environmental and mechanical technology. “We need to put in place the policies, infrastructure and financial resources now to navigate the unsettled transition with the minimum discomfort and dislocation.”
When cheap energy ends, it will affect every government, business and family. “Soon after the earth’s oil production peaks, the world-wide production of natural gas will also peak, leading to higher heating and electricity costs associated with natural gas,” says Dr. Robert N. Amundsen, director of NYIT’s energy management graduate program. “The only long-term economic solution is to use energy more efficiently and to develop additional alternative sources of energy.” 
The conference brings together three renowned experts on world oil reserves, energy demand, future alternatives and strategies for coping with the coming energy shock. Keynote speaker Matthew Simmons, chairman and chief executive officer of Simmons & Company International and author of Twilight in the Desert: The Coming Saudi Oil Shock and the World Economy, will explore, The Peaking of World Oil Production. 

Richard Heinberg, professor at New College of California and author of Powerdown: Options and Actions for a Post-Carbon World and The Party’s Over: Oil, War and the Fate of Industrial Societies, will speak about, Preparing for Peak Oil: Alternatives to Consider. James Howard Kunstler, noted expert on the culture of suburbia and author of The Long Emergency: Surviving the End of Oil, Climate Change, and Other Converging Catastrophes of the Twenty-First Century, will discuss, How to Live in a Sustainable Community. 

- more -

A panel discussion will address, energy demand on long island, outlook for natural gas production, and outlook for wind power production, and will feature Elizabeth McCarthy, chief financial officer at Long Island Power Authority, John Hritcko, Jr., senior vice president and regional director at Shell Group, and Cindy Crooks, project manager at FPL Energy.
The conference is part of the NYIT Homecoming Celebration, which honors the college’s 50th anniversary. Seating is limited. To register, view the conference agenda or for more information, please visit www.energyshock.org or call 516.686.7765. Conference rates are $65 prior to Wednesday, May 10; $75 thereafter. Registrations will be accepted at the door. A continental breakfast and buffet luncheon are included.
NYIT’s Center for Energy, Environment and Economics conducts research, evaluates policy options and advances environmentally friendly technology in the areas of energy generation, air pollution, water resources, solid waste management and transportation, by conducting studies, performing experiments and realizing analyses for both the public and private sectors. The center engages in and promotes public education in energy, environmental and economic issues, and holds major conferences on a variety of themes. Working in concert with NYIT’s School of Engineering and Technology, the center is also a demonstration site for energy-efficient, alternative and renewable resource technologies. 
About NYIT
NYIT is the college of choice for more than 14,000 students currently enrolled in more than 100 courses of study leading to undergraduate, graduate and professional degrees from eight schools, including engineering, architecture, business, communication arts and medicine. A private, independent college, NYIT embraces an educational philosophy of career-oriented, professional education for all qualified students and supports applications-oriented research to benefit the greater global community. Students attend classes at NYIT’s Manhattan and Long Island campuses, as well as online and in a number of programs throughout the world. To date, more than 66,000 alumni have earned degrees at NYIT. For additional information, visit www.nyit.edu.
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Contact:  Jason Selss, media relations manager, 516.686.7481 or jselss@nyit.edu.

    Conference Web site: www.energyshock.org
About Hubbert’s Peak: The Coming Energy Shock
In 1956, geologist M. King Hubbert predicted that production from the lower 48 United States would peak in the early 1970s. Hubbert was right; continental oil-production did peak in 1970. Based on his theories, most experts now expect a global oil production peak some time between 2006 and 2010. 
Global oil discovery peaked in the late 1960s. Since the mid-1980s, oil companies have been finding less oil than we have been consuming. Of the 65 largest oil producing countries in the world, up to 54 have passed their peak of production and are now in decline. For example, the North Sea oil fields reached their peak in 2001.

Our economy depends on cheap fossil fuels. Oil currently accounts for about 43 percent of the world’s total fuel consumption and 95 percent of global energy used for transportation. Not long after oil production peaks, natural gas will follow. The U.S. Department of Energy released a report on “Peak Oil” in 2005; it is commonly known as the Hirsh Report. This report warns that “as peaking is approached, liquid fuel prices and price volatility will increase dramatically, and, without timely mitigation, the economic, social, and political costs will be unprecedented. Viable mitigation options exist on both the supply and demand sides, but to have substantial impact, they must be initiated more than a decade in advance of peaking.”
Conference speakers

Matthew Simmons 
Matthew Simmons is chairman and chief executive officer of Simmons & Company International, a specialized energy investment banking firm. He has served as an energy advisor to President George W. Bush and is the author of Twilight in the Desert: The Coming Saudi Oil Shock and the World Economy.
Simmons has been a driving force in both the energy and investment banking industries for more than four decades. His firm has completed more than 500 investment banking projects for its worldwide energy clients at a combined dollar value of approximately $60 billion. Simmons & Company is the only independent investment bank specializing in the entire spectrum of the energy industry. He has written many papers, delivered numerous speeches, and has appeared on television news networks, including CNBC, MSMBC and CNN. Simmons’ papers and presentations are regularly published in a variety of publications and oil/gas industry journals, including World Oil.

Richard Heinberg
Richard Heinberg is the author of numerous books, including The Party’s Over: Oil, War and the Fate of Industrial Societies and Powerdown: Options and Actions for a Post-Carbon World. He is a journalist, educator, editor, lecturer, and a faculty member of New College of California, where he teaches courses such as Energy and Society and Culture, Ecology and Sustainable Community.
His monthly MuseLetter was nominated in 1994 by Utne Reader for an Alternative Press Award and has been included in Utne’s annual list of Best Alternative Newsletters. His essays and articles have appeared in many journals, including Z Magazine, The Futurist, Earth Island Journal, Wild Matters, Alternative Press Review, and The Sun. He recently authored the book The Oil Depletion Protocol: A Plan to Avert Oil Wars, Terrorism and Economic Collapse, which will be available later this year.

James Howard Kunstler
James Howard Kunstler is well known as a critic of ill-conceived architecture and urban planning in America. His thought-provoking books include The Geography of Nowhere and The Long Emergency: Surviving the End of Oil, Climate Change, and Other Converging Catastrophes of the Twenty-First Century. 
He has lectured at many colleges, including Harvard, Yale, Columbia, Dartmouth, Cornell, Massachusetts Institute of Technology, Rensselaer Polytechnic Institute, and University of Virginia, and has appeared before many professional organizations, such as the American Institute of Architects, the American Psychological Association and the National Trust for Historic Preservation.
